
1.) All Equities and  
trading venues globally 

2.) Equity 
Instruments 

admitted to the 
regulated market 

of any German 
Exchange 

3a.) The Head 
office of the 

issuer is located 
in Germany or 

3b.) shares listed 
by a non German 

based issuer in 
Germany only 

Final condition 
under which 
naked short 

selling is 
banned by the 

German 
legislator 

4.) Equity 
Instruments in 

which the 
Trading firm is 

not going naked 
short because of 
it´s own Market 
Making or the 

hedging of Client 
business  

The Ban is  enforced  worldwide on  all  trading venues 
with the help of the foreign regulators 

Guideline to identify Equity instruments and Trading activities subject 
to the  naked short selling ban of  the German legislator 

(All 4 conditions have to be met for the ban to apply) 

Disclaimer: This document is provided to members of the Borse Berlin for information purposes only and does not constitute legal advice. Borse Berlin makes no claims, promises or guarantees about the accuracy, completeness or adequacy of this information. Members of the Borse Berlin bear the onus of ensuring their compliance with the 
regulations pertaining to the ban on naked short selling and members are advised to obtain their own legal advice in this regard. Börse Berlin shall not be liable for any losses, liabilities, judgments, suits, actions, proceedings, claims, penalties, damages or costs incurred as a result of the reliance on the content of this information whether 
direct, indirect, special or consequential in nature. 
  


